vt 1018 w655

REAL PROPERTY AGREEMENT k(lf({g ;\

In consideration of such leans atd indebledness as shall be made by or become due to THE SOUTH CAROLINA NATIONAL
BANK OF CHARLESTON (héreinafter referred to as “"Bank®’) to or from the undersigned, jointly or severally, and until all of such
lcans and indebtedness have been paid in full, or until twentyone years following the death of the last surviver of the undersipned,
whichever firs! cccurs, the undersigned, jointly and severally, promise and agree

1. To pay, prior to becoming delinquent, all taxes, assessments, dues and charges of every kind impised or levied upon the
real property described below; and

2, Without the prior written consent of Bank, to refrain from creating or permitting an_\" lien or other encumbrance {other thaﬁ

those presently existing) to exist on, and from transferrirg, selling, assigning or in any ranner Jdisposing of, the real property de-
serihed below, or aryv ‘wterest therein; or any leases, rents or funds hicld vnder escrow agreement relating to said premises; and

3. Tre prcberty referred to by this agreement is described as follows:

All that piece, parcal or lot of land, tozether with buildir :gs and improvemants ther
situate, lyvingz ard n2ing at tha “rot h'oqtern intersaction of Cantral &vanus and
in tha County of Sreenvills, State of South Carolina, Town of ranldin, and baing shown
and designated as Lot Yo. L7 on a Plat o ZASTDALZ DIVILOPMI NT, 7

prepared by C. ¥, Webb, LS,
dated June 1960, ard racordad in th=2 34C Office for Gr2enville County, South Carolina in
Plat Book QQ, Page 173, reference to wiich is hereby craved for the metes and bounds thereof,

zon,
Sirchwood,

As a part o tha considaration for this dead, the Trartees assume ard azr2e to pay in full
the indebtadness dus on a ¥Note and rortgage given by Melbourre Jaroms Arledge to Thomas &
Hill, Inc. dated Decemter 15, 1971, in tha orizinal azoint of $24,000.00, and racorded (Jver)

Trat if default te made in the performance of any of tke terms hereof, or if default be made in any payrent of principal or interest,
on any r.otes hereof or hereafter signed by the undersigred, the undersigned agrees and does hereby assign the rents and prohts
arisirg cr to erise from said premises to the Bank and agrees that any judge of jurisdiction may, at c}‘q'fbers cr otherwise, appoint

a receiver of the Jdescrited pre=ises, with full authority to take possessicn thereof and collect the rents end profits and hold the
sexe subject to the further crder of said court.

4. Trat if default te made in the performance of any of the terms heteof, or if any of said rental or other sums be not paid to
Rank when due, BBank, at its election, may declare the entire reraining uvnpaid principal and interest of any obligation or indebted-
ress then remzining unpaid to Bank to be due and payeble forthwith.

5. That Bank —ay and is hereby authorized and permitted to cause this iastrument to be recorded at such time and in such
rlaces as Bank, in its discretion, may elect.

f. Upsn pay=ent of all indebtedness of the undersigned to Bank this agreement shall be and becore void and of no effect,
catil then it shall epply to and bind the undérsigned, their heirs, legatees, devisees, administrators, executors, successors and
gns, znd inure to the benefit of Paak and its successors and assigns. The affidavit of any officer or department manager of
Bank showing any part of taid indebtedness to remmain unpaid shall be and constitute conclusive evidence of the validity, effective-
ress and continuing force of this agreement and any perssn may and is hereby avthorized to rely thereon.
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Witness

o

Stzte ¢f Scuth Carolina .

County of Alzv_zr),,, (A‘(,//é/

’7 _
Perscnally apreesred before me f) - C( //?Zf who, after being dul}' sworn, says that he saw

fress)

}
the within ra~ed /)?/(‘44{ 14 Pl iz prersnnee ] f(féf[ sign, seal, and as their
(Bzrro ) / /
sct and deed deliver the within aritten instrument of writiﬁ{:nd that deponent with é: é({ (2 (/

(Ritress)

witnesses the execution thereof.

scrited and sworn to tefore me
this / ;2 cday of _ ﬁ/"_’;_ e

vatary Public, St#e of Sauth Caroli.na
Vy Commission expires at the will of the Governor
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